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Uncertain call for Vodafone Idea

Thetelecomreliefpackagehasoffered
theailingtelecomserviceprovideronlya
breather;itwillhavetoearnitswaytothe
longer-termpolicybenefits
SUBHOMOY BHATTACHARJEE
New Delhi, 16 September

T

o save Vodafone Idea, the government’s challenge was to
determine how much fiscal risk
it was willing to absorb. This was why
the telecom package was delayed by a
week; the Department of Telecommunications (DoT) and the Ministry of
Finance (MoF) argued over this point.
The decision went down to the wire
pretty late on Tuesday night before the
Cabinet met on Wednesday morning
to approve the package of nine reforms
for the sector, five procedural changes
plus four relief measures.
As the package announced by telecom minister Ashwini Vaishnaw
shows, the government has taken little
fiscal risk except for foregoing additional spectrum usage charge of 0.5 per
cent for companies when they jointly
use a particular band of airwave.
It is important to get this perspective
because the beleaguered telecom service provider had pleaded with the government to pick up some of its equity
as a key clause of the package. Lenders
to Vodafone Idea would have gained
some assurance had there been a
notional sovereign guarantee; this
would have reduced the cost of fresh
loans the company will need to continue and expand its operations as
India’s third-largest telecom service
provider by subscriber numbers, after
Bharti and Reliance Jio.
But if the government had done so,
there would have been political pushback against the hefty rise in subscrip-

tion rates Vodafone Idea must now
introduce. India badly needs to deepen
digital connectivity but that, in turn,
needs the three private sector companies to stay in good health. A partly
nationalised Vodafone Idea raising telecom rates would have been too hot to
handle, although state-owned BSNL
and MTNL are already likely to do so.
Instead, Vodafone Idea has been
effectively told that the government
support is contingent on the telecom
service provider bringing in fresh capital. In a huge relaxation, foreign
investors can invest 100 per cent in the
sector under the automatic route. To
make the deal work, the government
had dropped the threat of retrospective
tax claim of ~22,100 crore on the parent
company in August this year.
The question is why the parent
should invest or the lenders offer fresh
capital. The government has offered a
moratorium of up to four years in annual payments of dues arising out of the
judgment of the Supreme Court on the
telecom service providers on the adjusted gross revenue (AGR) they need to
share with the government. DoT estimates the liability at ~58,000 crore for
the company over a 10-year period,
while the latter puts it at ~29,300 crore.
The government has also offered the
same sort of concession for spectrum
payments in future auctions — a fouryear moratorium for payments on spectrum companies win in auctions such
as those for 5G coming up in 2022.
But, again for both, the rider is that
the government will protect the net
present value (NPV) of its dues, which

FAINT RINGTONE

MARKET SHARE

Vodafone Idea numbers

Jun ’21
Revenue(~cr)
9,088.2
Netprofit(~cr)
-7,415.7
Earningspershare -2.58

(absolutenumbersinmillion)
Mar ’21
FY21
n RJio n Airtel n Vi
9,530.9 41,672.7
331.3
-7,026.5 -46,293.7 Q1 FY20
276.8
-2.45
-16.11
320

Year-ended figures

Mar ’21
Cashflow(~cr) 15,639.7
Marketshare(%) 24.02

Mar ’20
7,327.5
27.57

*duetomergerwithIdeain2018;(TRAIandBSE)

Mar ’19 Q1 FY21
5,347.8
33.98*
Q1 FY22

means the government will charge
interest on companies that opt for the
deferment. The rate is currently about
eight per cent annually. The implication is the later payment will be steep,
but the calculus is that Vodafone Idea
would have repaired itself to be able
to make them by then. In other words,
the Consolidated Fund of India will
not suffer any financial loss now or
in the future.
Meanwhile, there is space for the
company to rearrange its books to continue operations and expand. One of
those offers, again prospectively, is a

279.8
279.8

398.3

321.2
254.44

440.6

crucial reduction in the scope of the
AGR. The company, like the other two,
can hive off its non-telecom services
into separate companies and insulate
those revenues from the sharing formula. DoT has also agreed there will
be no spectrum usage charges for
future airwaves any telecom company
buys in addition to what they will pay
as auction fees. This is something that
the MoF, for instance, had suggested
to the DoT for some years.
So the package looks something like
this. Vodafone Idea does not have to
pay its current dues to the government.

It can participate in auctions and add
spectrum to fill gaps in telecom circles
where it operates. It has been offered
long-termcertaintyaboutitsfuturecash
flows in terms of what it will share with
the government. Some of those time
lines have been expanded — such as
the holding period for spectrum, which
will now be 30 years instead of 20.
The company, however, has to earn
its way to the goodies. Even before the
package was announced, shareholders
were doubtful about the viability of the
company as a going concern. Kumar
Mangalam Birla resigned as chairman
in June to offer the government a free
hand if it wanted to partially nationalise
it. The option to pick up a stake in the
company essentially meant that. These
are the reasons why both the
Federation of Indian Chambers of
Commerce & Industry (Ficci) and the
Confederation of Indian Industry (CII)
offered a guarded reaction to
Vaishnaw’s announcements.
Still, does cabinet approval for the
telecom package also mean a nudge
for the largely state-owned banking
sector to offer the company fresh credit? The question is relevant if you recall
how the government’s decision on coal
auctions revived interest among the
banks to lend to new bidders.
Wednesday’s deal was a difficult one
for the government to sign. Despite the
estimatedhumungousdebtloadof~1.92
trillion for Vodafone Idea, the Centre
has never before offered to address the
liquidity woes of any company this way.
The usual mode has been to offer a tax
waiver. Those routes were not available
in this case. So DoT and the MoF had to
write a fresh playbook that could become a template for other sectors. In the
circumstances they have done well. But
whether they have done enough to ensure the telecom sector does not become a two-company race is for Vodafone
Idea’s shareholders to decide.
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Charaiveti:Anacademic’sjourney

PRANAB BARDHAN
The gully cricket I played in my neighbourhood also had a tournament, where
different neighbourhoods of north
Kolkata competed. I once played in such
a tournament which was being held in
the far north of the city, some distance
from my own neighbourhood. I don’t
now remember the game, but I met there
a savvy boy, somewhat older than me,
who opened my eyes about Kolkata politics. When he asked me which locality I
was from, he stopped me when I started parts of the world, as the line between
answering with a geographic description. the police and criminals at the lower levHe was really interested in knowing el is usually rather thin. Max Weber is
which particular mafia leader my neigh- known to have described the state as
bourhood fell under. Finding me rather having the “monopoly of violence”. In
ignorant, he went on to an elaborate most such neighbourhoods there is actuexplanation of how the whole city is ally an oligopoly of violence.
Secondly, I used to see in the mastans
divided up in different mafia fiefdoms,
and their hierarchical network and dif- a peculiar mixture of cruelty and almost
ferent specialisation in different income- sentimental loyalty. They can be quite
earning sources, and their nexus with the brutal in their crimes elsewhere but in
hierarchy of political leaders as patrons the immediate locality, they can have
at different levels. After he figured out touchingly sentimental relationships
the coordinates of my locality, he told with what they consider as their extendme which particular mafia don my neigh- ed family (including those who have
bourhood hoodlums (the local term is established family-like relationships
mastan) paid allegiance to. I recognised with them). They’d have no scruple in
the name; this man’s family had a meat assaulting women elsewhere, but they’ll
give their lives to protect women in the
shop in the area.
Since that day my whole outlook to locality who have established some “ficlocal politics changed, and soon after I tive-kinship” relationship with them as
saw a newspaper photo where this mafia “aunts” or “sisters”. Mario Puzo’s book
don was sharing the dais in a political rally also emphasises the special role in the
with the chief minister. This was the begin- mafia of loyalty to family and other close
ning of my academic interest in gangster relations in the locality.
Talking of violence, I
politics and its role in the
should mention that my
power relationships in difIn the neighbourhood
earliest memory of violence
ferent parts of the world.
many young men start
is from the immediate preLater when I read Mario
body-building (in
Partition Hindu-Muslim
Puzo’s The Godfather
gyms, called akhras,
riots in Kolkata. I was too
(before the movies based
or outside). Soon
young to comprehend what
on it came out), I realised
these musclemen go
really was going on, but
that this was a feature of
for the job entry tests
from overheard snatches of
metropolitan politics in
for the lower ranks of
grown-up conversations
rich countries as well.
police. Those who
about the killings (usually
Now, of course, there is a
pass the tests become
of innocent people like the
whole industry on this, in
policemen, and those
old Muslim umbrellaliterature and TV (in
who fail turn to
repairman in our neighIndia, more on the
apprenticeship with
bourhood whom my father
Mumbai underworld, less
the mastans
knew), the oppressive grip
on Kolkata’s).
of tension and fear all
I started closely
observing the methods of operation of around, and whispers of rumours (often
the local mastans, how they work out about horrific rapes committed by viltheir demarcation of the business of lains always of the “other” community),
extortion (sometimes the system broke I could form a ghastly picture in my
down, and violent turf wars took place, mind. Then at night there were these
like when we heard loud boom-boom screams of “Allah hu Akbar” from Muslim
noise of explosions coming from the neighbourhoods and rival screams of
street where the brothels were), how “Vande Mataram” from Hindu neighthey mesh their organisation with that bourhoods, the aggressiveness of each
of the political and cultural mobilisation shout barely concealed the fear and desby the local politicians. Two of their peration underneath. I saw how under
characteristics immediately struck me that unrelenting pressure even ordinary
people with ordinary feelings of humanas a young observer.
One is about how they start. In the ity turned into ferocious beasts with
neighbourhood many young men start fangs and claws.
One day the news came that Muslim
body-building (in gyms, called akhras,
or outside). Soon these musclemen go mastans of a nearby slum were massing
for the job entry tests for the lower ranks to destroy a Shiva temple in the gateway
of police. Those who pass the tests to our neighbourhood, and then maybe
become policemen, and those who fail attack all of us. The local elders asked
turn to apprenticeship with the mastans. all the households to get ready (for examThis in general is probably true in most ple, by boiling large amounts of water

which we were to pour on the invaders
from rooftops). At the end of our street
lived a group of sturdy young men who
were sweepers and latrine-cleaners by
occupation. The mastans in our street
mobilised them to defend the temple —
watching all this from our window my
father wryly commented that these lowcaste latrine-cleaners in normal times
would not be allowed entry in the temple
they were now being herded to defend.
After some agonising time, “all-clear”
notice came; I was not sure if the battle
was won or did not take place at all.
I have always noted how in normal
times Hindus and Muslims participate
in one another’s religious/cultural festivals, how Hindus in thousands go on pilgrimage to visit Muslim shrines, for generations they live together in relative
amity (though inter-marriage is uncommon), how there is so much cultural integration in classical music, art, architecture and cuisine, how much of the
beautiful rural folk music of both communities embodies deep syncretic values
(which Gandhi, Tagore and Nehru used
to exhort us about), and yet at times, and
at the provocation of interested parties,
it all turns out to be so fragile.
A couple of years after the partition
of India, a destitute refugee widow once
came and pleaded with my mother to
hire her as a domestic maid. After some
hesitation my mother hired her; when
we asked what her name was she said,
“Just call me Gauranga’s mother”. The
whole day she used to work quietly, and
at night for lack of space in that cramped
house, she’d sleep in the kitchen. In the
next room was my study table where I
worked until quite late. Long after everyone else in the house fell asleep, I could
hear coming from the kitchen, first a
groan, then a prolonged high-pitched
wail. I rushed there and found the
woman wailing in her sleep — the same
thing happened every night. When in the
morning we asked her about it, after long
silence the story came out. In her village
home, where she lived with her son Gauranga and her husband, one day when
the killers came, they all ran, and hid in
the nearby pond. But the killers found
out, and as she swam away she saw her
husband and son decapitated, and the
water in that part of the pond turning
dark red. To this day I cannot forget that
piercing wail, rending the nighttime sky,
the wail of a wounded subcontinent.
The author is Professor of Graduate School at
University of California, Berkeley. The article
was first published in the blog 3 Quarks Daily

YASH PAKKA LIMITED
(Formerly Yash Papers Limited)
Regd Office: 2nd Floor, 24/57, Birhana Road, Kanpur –208001, Uttar Pradesh
Corp Office: Yash Nagar, Ayodhya – 224135, Uttar Pradesh
CIN: L24231UP1981PLC005294 I T: +91 5278 258174
E: connect@yashpakka.com
I Website : www.yashpakka.com

CORRIGENDUM

With reference to the public notice of Book Closure & 41st
AGM Notice published in all editions of "Business Standard"
(Hindi & English) dated 08.09.2021, the date for closure the
Register of Members and Share Transfer Books of the
company at para 4 be read as Friday, the 24th September,
2021 to Thursday, the 30th September, 2021 (both days
inclusive), instead of Wednesday, the 22nd September,
2021 to Thursday, the 30th September, 2021, as published
inadvertently. Please note record date for declaration of
dividend at 41stAGM shall remain 23rd September, 2021.
Inconvenience caused is deeply regretted.
for Yash Pakka Limited
Sd/Date: 16.09.2021
Bhavna Patel
Place: Ayodhya Company Secretary & Compliance Officer

How billionaire
learned to love
cryptocurrencies
ANNIE MASSA & KATHERINE BURTON

assets. That was after Recur, a
non-fungible token company,
said Cohen’s family office also
Hedge fund billionaire Steve invested in its latest funding
Cohen was until recently a bit round. Cohen, meanwhile, told
of a skeptic when it came to Scaramucci that Point72 is
cryptocurrencies.
building crypto-trading capaThen his son, a “cryptoma- bilities at the firm.
niac”, helped change his mind.
His interest in the virtual
“He really convinced me realm extends beyond crypto:
this was something I needed to Cohen expressed a fascination
do,” Cohen, the founder of with the metaverse, or a vision
Point72 Asset Management and of a virtual world where people
owner of the New
interact through
York Mets, said on ‘Once I decided avatars.
Tuesday at the Sky- there were
“There’s some
bridge Alternatives opportunities,
far-out ideas out
Conference, accord- and I thought
there, about how
ing to a person with this could be a
people are going to
knowledge of his space like the
spend their time,”
remarks. That was internet I
he said. “Your mind
part of a journey that wasn’t going
can run wild,” he
included meeting to miss this’
added, about how
with as many people
people will interact
over the past six months as he in the metaverse, potentially
could to educate himself.
buying virtual real estate and
“Once I decided there were virtual outfits for their avatars.
opportunities,andIthoughtthis
Cohen, a Mets fan who boucouldbeaspaceliketheinternet ght the team in December for
— it could be incredibly trans- about $2.5 billion, also addformational — I wasn’t going to ressed the club’s performance
miss this,” Cohen said in a dis- and why he loves owning it.
cussion titled “Generating
“It’s taken me into a differAlpha in Markets and Baseball” ent realm,” Cohen said. “Ownmoderated by Skybridge Capit- ing a hedge fund, you have
alfounderAnthonyScaramucci. some notoriety, but it’s nothing
Cohen, 65, who has a net like owning a sports team in
worth of $11.1 billion, according New York.” He weighed in on
to the Bloomberg Billionaires theworldofsocialmedia,where
Index, has since thrown himself he has been more vocal since
into the world of crypto in a per- acquiringthe Mets, sayingithas
sonal capacity and at his firm. helped people to see him as a
Thisweek,heannouncedhe human being, and not just a
was investing in Radkl, a quan- wealthy hedge fund owner.
titative trading firm for digital
BLOOMBERG
16 September
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Aspire Home Finance Corporation Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite ST Depot, Prabhadevi, Mumbai-400025.
Email :- info@ahfcl.com. CIN :- U65923MH2013PLC248741

DEMAND NOTICE
NOTICE UNDER SECTION 13 (2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT. 2002
Under Section 13(2) of the Securitization and Reconstruction of Financial Assets and enforcement of Security Interest
Act. 2002 (the said Act) read with Rule 3(1) of the Security Interest (Enforcement) rules. 2002 (the said Rule) In exercise
RISRZHUVFRQIHUUHGXQGHU6HFWLRQ  RIWKHVDLG$FWUHDGZLWK5XOHRIVDLG5XOHWKHDXWKRUL]HGRႈFHUKDVLVVXHG
Demand notices under Section 13(2) of the said Act, calling upon the Borrower(s) / Co-borrowers, Guarantor/s to repay the
loan amount mentioned in the respective demand notices issued to them. In connection with above notice is hereby given
once again to all the parties to pay within 60 days from the publication of this notice, the amounts indicated herein below,
together with further interest from the date(s) of Demand Notice till the date of payment. The detail of the Borrower(s)
DPRXQWGXHVRQGDWHRI'HPDQG1RWLFHDQG6HFXULW\RႇHUHGWRZDUGVUHSD\PHQWRIORDQDPRXQWDUHDVXQGHU

Sr.
No.

Loan Agreement No./Name of the
Borrower(s)/Co-Borrower(s)/
Co-Applicant Name/Guarantor Name

Demand Notice
Date and Amount

Description of secured asset(s)
(Immovable Property/ies)

1

LXRAT00117-180062922 /
Adhar Dilip Tahhane /
Pratiksha Adhar Tamhane

28-Jan-21 / Rs. 347838/(Rupees Three Lac Forty
Seven Thousand Eight
Hundred Thirty Eight Only)
20-Jul-21 / Rs. 893192/(Rupees Eight Lac Ninety
Three Thousand One
Hundred Ninety Two Only)

Gat No - 25, Hissa No - 18, A/P - Pat Panhale,
Guhaghar, Ratnagiri, Maharashtra - 415705

2

LXRAT00316-170047475 /
Jaywant Damodar Nivalkar/
Damodar Ganpat Nivalkar

3

LXRAT00416-170037174 /
Umesh Suresh Bhuran /
Sugandha Suresh Bhuran

Notice under section 13(2) of the Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act, 2002 (The Act)
S.
Name of Borrower(s)
NO
(A)
1 LOAN ACCOUNT NO.
HHLBOI00346503
1. MR. C. S. RAGHAVAN

2

House No - 695, Gat No. - 345, Survey
No - 14, At Post - Fanasu, Taluka - Dapoli,
Ratnagiri, Maharashtra - 415612
3

20-Jul-21 / Rs. 735666/- Gat No. - 12/6A, At Post - Ashok Nagar, Kherdi,
(Rupees Seven Lac Thirty Chiplun, Ratnagiri, Maharashtra - 415406
Five Thousand Six Hundred
Sixty Six Only)

If the said Borrowers shall fail to make payment to AHFCL as aforesaid AHFCL shall proceed against the above
secured assets Under Section 13(4) of the Act and the applicable Rules, entirely at the risk of the said Borrowers as to
the cost and consequences. The said Borrowers are prohibited under the Act from transferring the aforesaid assets,
whether by way of sale, lease or otherwise without the prior written consent of AHFCL. Any person who contravenes
or abates contravention of the provision of the said Act or Rules made there under, shall be liable for imprisonment
and / or penalty as provided under the Act.
Sd/-

3ODFH  0DKDUDVKWUD
Date : 17.09.2021

4

$XWKRUL]HG2ႈFHU
$VSLUH+RPH)LQDQFH&RUSRUDWLRQ/WG

Since 1973

Registered Office : 1st Floor, Harbour Crest, Mazgaon T.T, Mumbai 400010. | Phone : 23723753, 23729969, 23729970, 23729971, 23734202,
23734311. Fax : 23748589 | E : kmcbco@vsni.net | W : www.kokanbank.net

SALE NOTICE

Notice is hereby given to the public in general and to the Borrowers, Mortgagors & Guarantors in particular by the Authorised Officer that the under
mentioned properties mortgaged to Kokan Mercantile Co-operative Bank Limited has taken possession on 07.07.2021, 13.07.2021,03.07.2021,
23.06.2021, 24.6.2021 under the provision of Securitisation and Reconstruction of Financial Assets & Enforcement of Security Interest Act, 2002
will be sold by tender cum public auction as mentioned below for recovery of secured debt amounting to Rs.3,61,49,327.86 (Rupees Three Crore
Sixty One Lac Fourty Nine Thousand Three Hundred Twenty Seven and paise eighty six only) towards OD/3627 of M.F.Cargo Movers – prop
Mobin Viranee as on 15.09.2021 and further interest @ 13.50 % p.a., Rs.1,29,86,103.40 (Rupees One Crore Twenty Nine Lacs Eighty Six
Thousand One Hundred Three and paise fourty only) & Rs.97,69,855 (Rupees Ninety Seven Lacs Sixty Nine Thousand Eight Hundred Fifty Five
only) towards LB/7359 & CC/3599 of M/S.Supreme Logsitics- prop Samra Mobin Viranee as on 15.09.2021 and further interest @ 13.50% p.a.,
and Rs.4,33,59,222.40 (Rupees Four Crore Thirty Three Lacs Fifty Nine Thousand Two Hundred Twenty Two and paise fourty only) towards
LB/7354 of Mrs.Meenaz Shamsheer Viranee as on 15.09.2021 and further interest @ 13.50% p.a. as detailed below :
The properties will be sold without furniture and fixtures on “as is where is and as is what” is basis/condition.
EMD IN Inspection Sale date
Reserve
Status of
Description of property
Sr.
Name
(Rs)
date and and time
Price
the
No.
time
property
1

Loan A/C. OD/3627
MAZGOAN BRANCH
1. M/S.M.F.Cargo Movers - Prop
Mobin F.Viranee
–Borrower/Mortgagor
2. Mrs. Samra Mobin Viranee –
Mortgagor/Surety
3. Mrs.Zahida F.Viranee –
Mortgagor.
4. Mr.Shamsheer Viranee
–Surety
5. Mr.Farhan Gafoor Malim –
Surety
6. Mr.Mohd.Hanif Khatib -Surety
Loan A/C. LB/7359 &
2
CC/3599
MAZGAON BRANCH
1. M/S.Supreme Logistic – Prop
Samra M.Viranee –
Borrower/Mortgagor.
2. Mr.Mobin F.Viranee Mortgagor/Surety
3. Mrs.Zeenat M.Sayed Chikte –
Mortgagor/Surety
4. Mr.M.Sayed Chikte –
Mortgagor/Surety
5. Mr.Naved Ahmed Shaikh –
Surety
6. Mr.Riyaz Ahmed Ali Shaikh
–Surety

Rs.
Rs.
A)Flat no.502, 5th floor, adm. area Symbolic
615 sq.ft., (built up), Rockview CHS possession 1,08,50,000/- 10,85,000/Ltd, C.S.No.147, Of Mazgaon with bank.
Divison, E-Ward no.5678/79/5679 (2)
(3) of 45 Dockyard Road, Mazgaon
Mumbai -400010.
Rs.
Rs.
Actual
B) Flat no.101, adm.425 sq.ft. (built
up), 1st floor, A-Wing, plot no.54, possession 50,00,000/- 5,00,000/Sector no.44A, Unique World CHS with bank
Ltd, Nerul (Seawood), Navi Mumbai 400706, village Karawe, Tal.& District
Thane, registeration dist and sub
district of Navi Mumbai.

11.10.2021 20.10.2021
from 9 a.m. at 11 a.m.
to 4 .00
p.m.
11.10.2021 20.10.2021
from 9 a.m. at 11 a.m.
to 4 .00
p.m

11.10.2021 20.10.2021
Rs.
Rs.
A) Shop no.05, ground floor, Symbolic
Sukhakarta-II CHS Ltd, plot no.30, possession 41,50,000/- 4,15,000/- from 9 a.m. at 11 a.m.
to 4 .00
sector 42, Nerul Navi Mumbai , with bank.
p.m.
adm.area 273 sq.ft (Carpet) in the
registeration sub district and
registeration district of Thane.
7.10.2021 20.10.2021
Rs.
Rs.
Actual
B) Factory land and building on plot
no.22, adm.area 1000 sq.mtr and possession 1,00,00,000/- 10,00,000/- from 9 a.m. at 11 a.m.
to 4 .00
constructed area 2880 sq.ft. (built with bank
p.m.
up) on survey no.232 of survey
no.5814, 57/1, 2, 3, and 56/1 bearing
old survey no.219, H.No.4, S. no.220,
Hissa no.1, 2, and 3 and S.No.221,
Hissa no.1, Mumbai Nasik Highway,
Village Atgaon, Atgaon Industries
Complex, Tal.Shahpur, District Thane
in the registeration sub district and
registeration district of Atgaon and
District Thane.
8.10.2021 20.10.2021
Rs.
Rs.
Symbolic
Land and building :- Bunglow
Loan A/C. LB/7354
3
possession 2,50,00,000/- 25,00,000/- from 9 a.m at 11 a.m.
known as Viranee House, adm.
MAZGAON BRANCH
to 4 .00
with the
2622 sq.ft. ground +two floors with
1. Mrs .Meenaz Shamsheer
p.m.
bank
Viranee - Mortgagor/Borrower terrace with other structures
standing on final plot no.430, T.P.S.
2. Mr.Shamsheer F.Viranee
III, Land adm. 678.6 sq.mtr at
–Mortgagor/Surety
Panchgani Opp Government Guest
3. Mr.Muzammil Zamir Kazi
House, Mahableshwar Road, Village
Mortgagor/Surety
Panchgani, Tal.Mahableshwar,
4. Mr.Mobin Farooq Viranee District Satara in the registeration
Surety
sub district and district
5. Mr.Farhan Gafoor Malim Mahableshwar and Satara.
Surety
Intending buyers may inspect the properties on the date and time as mentioned above.
The particulars in respect of the immoveable secured properties specified hereinabove have been stated to the best of the information and
knowledge of the undersigned who shall however not be responsible for any error,misstatement or omission in the said particulars. Terms and
Conditions of public auction :1) Sale is strictly subject to the terms and conditions mentioned hereunder.
2) The properties will be sold without furniture and fixture on “As is where is and “As is what is” condition.
3) The properties under auction can be inspected on the date & time specified above. For any queries with regards to the inspection of
properties or submission of tenders,kindly contact the Authorised Officer –Kokan Mercantile Co-op Bank Ltd, 1st floor Harbour Crest,Mazgaon
T.T., Mumbai –400010. Phone : 9820547700/9869110979.
4) The interested buyers may send their offers for the above properties in a sealed cover along with the Demand Draft of earnest money, deposit
(EMD) at the Office of the Authorised Officer , Kokan Mer. Co-op Bank Limited, 1st floor Harbour Crest Mazgaon, T,.T,Mumbai –400010,.on or
before 14.10.2021 .The sealed cover will be opened by the Authorised Officer at 1st floor, Harbour Crest,Mazgaon,Mumbai –400010 in the
presence of available intending bidders, Borrowers, Mortgagors & Sureties on 20.10.2021 at 11 a.m. the time of sale.
5) Offers or conditional offers that are not filled up or offers not accompanied by the EMD or offers received after the above date and time
prescribed herein will not be considered/treated as valid offers and accordingly shall be rejected. The earnest money deposit shall not carry any
interest.
6) Along with offer document, the interested intending bidder shall also attach a copy of the KYC Document (Pan Card, & Address Proof).
7) In no eventuality the properties would be sold below the reserve price.
8) Properties shall be sold to the highest bidder/offerer subject to acceptance of the bid by the secured creditor i.e. Kokan Mer.Co-op Bank Ltd.
However the undersigned has the absolute discretion to allow inter –se-bidding if deemed necessary which will take place at the said place, date
and time.
9) The Auction/Inter Se Biddings will also take place at the same place when the intending bidder may remain present and submit their offers
directly and revise their offers upwards.
10) All dues and outgoings i.e. Municipal Taxes, Maintanenace/Society Charges, Electricity and water taxes or any other dues
including all overdue in respect of the the said properties shall be paid by the successful bidder/purchaser.
11) The successful bidder/purchaser shall have to pay 25% of the purchase amount (after adjusting the E.M.D. already paid)
immediately within 2 working days from the acceptance of the offer by the Authorised Officer in respect of the sale failing which the
earnest money deposit will be forfeited.
12) The balance 75% of the Sale price shall have to be paid within 15 days of conveying the confirmation of the sale to the successful
Purchaser by the Authorised Officer .In the event of the default in payment of the balance 75% of the sale price or any part thereof
within the prescribed period, the amount deposited shall be forfeited and the secured creditor will be at liberty to sell the properties
once again and the defaulting Purchaser shall forfeit all claims to the properties or to any part of the sum already paid towards the
purchase thereof.
13) Sale is subjected to confirmation by the Secured Creditor.
14) The immoveable properties described herein above shall remain and be at the sole risk of the successful purchaser in all respects including
loss or damage by fire or theft or other accidents and other risk from the date of the confirmation of the sale by the undersigned Authorised
Officer. The successful bidder shall not be entitled to annul the sale on any ground of whatsoever nature.
15) Any Statutory & Other dues payable including society dues if any and dues on the properties shall be borne by the Purchaser and all
expenses relating to Stamp Duty, Registration Charges, Transfer charges and any other expenses and charges in respect of the registration of
the Sale Certificate for the above referred properties shall be borne by the successful bidder.
16) No persons other than the Intending bidders/offerers themselves or their duly Authorised representative shall be allowed to participate in the
auction/sale proceedings.
17) In case all the dues together with all cost, charges and expenses incurred by the Secured Creditor are tendered by the above named
borrowers/co-borrowers till one working day prior to the date of auction then the properties will not be sold and all the bids received from the
respective bidders shall be returned to them without any liability/claim against Kokan Mer.Co-op Bank Limited.
STATUTORY 30 DAYS SALE NOTICE UNDER rule 8 (6) OF SARFAESI ACT 2002
The borrowers, mortgagors and guarantors are hereby notified to pay the aforesaid sum outstanding up to date and ancillary expenses from 30
days from today failing which the properties will be put up for sale/sold and balance dues if any will be recovered with interest and cost
PLACE : Mumbai
Authorised Officer
DATE : 17.09.2021
s/d
Kokan Mer.Co-op Bank Limited

Date Of NPA
Outstanding Amount
(C)
( Rs.) (D)
31.03.2021 RS. 18,80,512.80/- ( rupees
eighteen lakh eighty
WKRXVDQG¿YHKXQGUHG
WZHOYHDQGHLJKW\SDLVD
only ) as on 24.05.2021

31.03.2021

31.03.2021

31.03.2021

Rs. 19,42,598.98/- (Rupees
Nineteen Lakhs Forty-Two
7KRXVDQGV)LYH+XQGUHG
Ninety-Eight and
Ninety-Eight Paisa Only)
as on 18.05.2021
RS. 19,81,762.25/- (rupees
nineteen lakhs eighty-one
WKRXVDQGVHYHQKXQGUHG
sixty-two and twenW\¿YHSDLVDRQO\ DVRQ
18.05.2021
RS. 19,02,825.14/(Rupees Nineteen Lakhs
Two Thousand Eight
+XQGUHG7ZHQW\)LYH$QG
Paisa Fourteen Only) As
On 21.05.2021

RS. 19,20,995.55/- (Rupees
Nineteen Lakhs Twenty
Thousand Nine Hundred
1LQHW\)LYH$QG
)LYH)LYH3DLVD2QO\ $V
On 19.05.2021
31.03.2021 RS. 18,99,275.04/6
(Rupees Eighteen
LakhNinety-Nine
Thousand Two Hundred
6HYHQW\)LYH$QG)RXU
Paisa Only) As On
21.05.2021
7KDWWKHDERYHQDPHGERUURZHU V KDYHIDLOHGWRPDLQWDLQWKH¿QDQFLDOGLVFLSOLQHWRZDUGVWKHLUORDQDFFRXQW V DQGDVSHU
ERRNVRIDFFRXQWVPDLQWDLQHGLQWKHRUGLQDU\FRXUVHRIEXVLQHVVE\WKH&RPSDQ\&ROXPQ'LQGLFDWHVWKHRXWVWDQGLQJDPRXQW
'XHWRSHUVLVWHQWGHIDXOWLQUHSD\PHQWRIWKH/RDQDPRXQWRQWKHSDUWRIWKH%RUURZHU V WKHDERYHVDLGORDQDFFRXQWKDV
EHHQFODVVL¿HGE\WKH&RPSDQ\DV1RQ3HUIRUPLQJ$VVHW DVRQGDWHLQ&ROXPQ& ZLWKLQWKHJXLGHOLQHVUHODWLQJWRDVVHWV
FODVVL¿FDWLRQLVVXHGE\5HJXODWLQJ$XWKRULW\&RQVHTXHQWO\QRWLFHVXQGHU6HF  RIWKH$FWZHUHDOVRLVVXHGWRHDFKRI
WKHERUURZHU
,Q YLHZ RI WKH DERYH WKH &RPSDQ\ KHUHE\ FDOOV XSRQ WKH DERYH QDPHG %RUURZHU V  WR GLVFKDUJH LQ IXOO KLVWKHLU OLDELOLWLHV
WRZDUGVWKH&RPSDQ\E\PDNLQJWKHSD\PHQWRIWKHHQWLUHRXWVWDQGLQJGXHVLQGLFDWHGLQ&ROXPQ'DERYHLQFOXGLQJXSWR
GDWHLQWHUHVWFRVWVDQGFKDUJHVZLWKLQGD\VIURPWKHGDWHRISXEOLFDWLRQRIWKLVQRWLFHIDLOLQJZKLFKWKH&RPSDQ\VKDOOEH
HQWLWOHGWRWDNHSRVVHVVLRQRIWKH0RUWJDJHG3URSHUW\PHQWLRQHGLQ&ROXPQ%DERYHDQGVKDOODOVRWDNHVXFKRWKHUDFWLRQVDV
LVDYDLODEOHWRWKH&RPSDQ\LQODZ
3OHDVHQRWHWKDWLQWHUPVRISURYLVLRQVRIVXE6HFWLRQ  RI6HFWLRQRIWKH6$5)$(6,$FW³$ERUURZHUFDQWHQGHUWKHHQWLUH
DPRXQWRIRXWVWDQGLQJGXHVWRJHWKHUZLWKDOOFRVWVFKDUJHVDQGH[SHQVHVLQFXUUHGE\WKH6HFXUHG&UHGLWRURQO\WLOOWKHGDWHRI
SXEOLFDWLRQRIWKHQRWLFHIRUVDOHRIWKHVHFXUHGDVVHW V E\SXEOLFDXFWLRQE\LQYLWLQJTXRWDWLRQVWHQGHUIURPSXEOLFRUE\SULYDWH
WUHDW\)XUWKHULWPD\DOVREHQRWHGWKDWLQFDVH%RUURZHUIDLOVWRUHGHHPWKHVHFXUHGDVVHWZLWKLQDIRUHVDLGOHJDOO\SUHVFULEHG
WLPHIUDPH%RUURZHUPD\QRWEHHQWLWOHGWRUHGHHPWKHSURSHUW\´
,QWHUPVRISURYLVLRQRIVXE6HFWLRQ  RI6HFWLRQRIWKH6$5)$(6,$FW\RXDUHKHUHE\SURKLELWHGIURPWUDQVIHUULQJHLWKHU
E\ZD\RIVDOHOHDVHRURWKHUZLVH RWKHUWKDQLQWKHRUGLQDU\FRXUVHRIKLVEXVLQHVV DQ\RIWKHVHFXUHGDVVHWVUHIHUUHGWRLQ
WKHQRWLFHZLWKRXWSULRUZULWWHQFRQVHQWRIVHFXUHGFUHGLWRU
Sd/Place:THANE/RAIGARH
For INDIABULLS HOUSING FINANCE LIMITED
$XWKRUL]HG2ႈFHU
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KOKAN MERCANTILE CO-OP BANK LIMITED Multi State Bank

Particulars of Mortgaged
property/ (ies) (B)
FLAT NO. 45, 4TH FLOOR, I3
BUILDING, BLOCK NO. I, HAPPINEST
BOISAR, NEAR EKLAVYA SCHOOL,
BETEGAON KAMBALGAON, BOISAR,
THANE-401501, MAHARASHTRA
ADMEASURING BUILT UP AREA OF
ABOUT 349 SQ. FT
FLAT NO-709,7TH FLOOR JAGANNATH
LOAN ACCOUNT NO.
PRIDE SURVEY NO.145/2 MANJIRI
HHLBAD00347884
HEIGHTS, NEAR PRIMARY BADLAPUR
1. MR. SUNIL SHIVAJI
HIGH SCHOOL, BADLAPUR GAON,
MANE
2. MRS RAJSHREE SUNIL BADLAPUR WEST THANE-421503,
MAHARASHTRA
MANE
FLAT NO-702 7TH FLOOR A WING HILL
LOAN ACCOUNT NO.
SIDE RESIDENCY NEAR KIRTI POLICE
HHLBAD00401483
SOCIETY KATRAP SHIRGAON,
1. RAJESH DATTARAM
BADLAPUR-E THANE-421503
KADAM
MAHARASHTRA
2. PRADNYA RAJESH
KADAM
FLAT NO. 301, 3RD FLOOR, BUILDING
LOAN ACCOUNT NO.
NO. 134, TYPE-B-3, SAMRUDDHI
HHLBAD00297455
EVERGREEN, PHASE-4 B, GUT NO. 4/2,
1. ANIKET V JADHAV
2. AARTI RAJESH MANE 5, 7, 10, NEAR JOVALI BRIDGE,
OPPOSITE PRIME WATER COMPANY,
KALYAN KARJAT ROAD, VILLAGE SAPA,
BADLAPUR, THANE-421503, MAHARASHTRA
FLAT NO. 504, 5TH FLOOR, RASPBERRY
LOAN ACCOUNT NO.
BUILDING MOTIRAM GREENS CHSL,
HHLBAD00350980
1.MR. PRAVIN YALLAPPA BADLAPURGAON, BORADPADA ROAD,
BADLAPUR WEST THANE,
KOKITKAR
2.MRS. SNEHA NARESH MAHARASHTRA- 421503
CHAUHAN
FLAT NO. 806, 8TH FLOOR, (AREA
LOAN ACCOUNT NO.
ADMEASURING 30.78 SQ. METER),
HHLPNV00478977
BUILDING NO. 4, WELLWISHER TOWN,
1. MURLIDHARAN V
2. VASHA MURLIDHARAN VILLAGE- KHOPOLI TAL, KHALAPUR,
RAIGARH-410201, MAHARASHTRA

31.03.2021

Corporate Identity Number - U65191KL1920PLC000175
Mahim Branch:- Shop No. 6 & 7, Openers Industrial Estate, Gabriel Road, Mahim West, Mumbai 400016
Phone: 022, 24459341, 9072601304 Email: mahimwest@csb.co.in, website: www.csb.co.in

PUBLIC NOTICE ON AUCTION OF PLEDGED GOLD ORNAMENT
7KHERUURZHUVLQVSHFL¿FDQGLQWHUHVWHGELGGHUVLQJHQHUDODUHKHUHE\LQIRUPHGWKDWRQDFFRXQWRIQRQUHSD\PHQW
RI%DQN¶VGXHVE\WKHERUURZHUVDVXQGHUGHVSLWHWKHSD\PHQWQRWLFHDQGUHFDOODXFWLRQQRWLFHLVVXHGE\WKH%DQN
WKHJROGRUQDPHQWVSOHGJHGZLWKWKHEDQNDVVHFXULW\E\WKHUHVSHFWLYHERUURZHUVIRUWKHORDQVDYDLOHGE\WKHPZLOO
EHVROGLQSXEOLFDXFWLRQRQ³DVLVZKHUHLV´DQG³QRQUHFRXUVH´EDVLVWKURXJKSK\VLFDODXFWLRQRQ23rd September,
2021 at 3 p.m. in branch premises. $XFWLRQPD\EHDGMRXUQHGWRDQ\RWKHUODWHUGDWHDWWKHGLVFUHWLRQRIWKHEDQN
XSRQSXEOLFDWLRQRIWKHVDPHLQWKH%DQN¶VQRWLFHERDUG7KHERUURZHUVDUHKHUHE\IXUWKHULQIRUPHGWKDWWKHJROG
RUQDPHQWVZLOOEHGLVSRVHGRႇE\SULYDWHVDOHLIWKHSXEOLFDXFWLRQLVQRWVXFFHVVIXODQGLIWKHUHLVDIXUWKHUEDODQFH
WREHUHFRYHUHGWKHUHDIWHUOHJDODFWLRQZLOOEHLQLWLDWHGDJDLQVWWKHERUURZHUVIRUUHFRYHU\RIWKHEDODQFHDPRXQWV
GXHWRWKHEDQN
Branch Code

Branch Name

Client Id

304

Mahim - West

7246675

SHAN KAR

Account Name

304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304
304

Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West
Mahim - West

1261535
4217770
3663159
4240588
7310711
4241856
4242060
7311044
7282971
4254053
4254053
4254053
4277629
7282204
7274940
7311044
7282204
1261535
7282204
4277629
7162472
3971974
1261147
2936210
7286374
7230089
7244982
7320999
2936210
7247392
7309663
7162472
4179577
7300532
7200846
4276350
7232842

DEEPA
UMESH
DILLON JEROME
DINESH PRAKASH
RUPESH
RAJ ESH SOMA
ANITA SHANTARAM
POOJA
RESHMA
0(+-$%,1
0(+-$%,1
0(+-$%,1
RAMA
GRATIAN
VELLAPANDI
POOJA
GRATIAN
DEEPA
GRATIAN
RAMA
AKSHAY RAGHUNATH
MOHAMED ISMAIL
GANESH N
PRASHANT
%+$*:$1/$/
%$/5$0
JUMMAN
MOHAMMED
PRASHANT
SAGAR
RAHUL
AKSHAY RAGHUNATH
ANAND
SUK HADA
CHETAN
SHARMILA
AARTI

Net Weight

Total Balance as on 15.09.2021

15.00

76886.75

129.00
95.00
91.00
17.00
109.40
10.30
18.00
50.60
118.00
17.80
10.00
21.60
23.40
31.00
27.00
15.00
24.60
38.00
8.50
27.00
48.90
31.86
93.28
13.50
13.20
204.90
23.50
74.65
43.00
73.00
92.00
20.50
15.00
11.00
19.50
35.00
68.00

503788.75
372721.75
375241.75
68185.75
435319.75
35333
69444
187025
451669
67877
38463.5
86165.5
87230.5
112985.5
93366.5
49691.5
62596.5
119404.5
26767.5
91777.75
180135
109153
352506
54491.5
51578.5
817587.5
91204
294760
161477
286223.5
362216
79197.5
60802
42458
51773.5
133497
204332

)RUPRUHGHWDLOVDFFRXQWZLVHLQIRUPDWLRQERUURZHUVDQGIRUSDUWLFLSDWLQJLQWKHDXFWLRQLQWHUHVWHGELGGHUVPD\FRQWDFW
UHVSHFWLYHEUDQFKHV
3ODFH0DKLP%UDQFK
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‘w§~B©, ewH«$dma, 17 gßQ>|~a 2021
A°goQ> [aH$ìhar ‘°ZoO‘|Q> emIm-II
3 am ‘Obm, H°$Zam ~±H$ B‘maV, AmXr ‘P©~mZ ñQ´>rQ>,
‘w§~B©-400001.
Xÿa. : (022) 22651128
B©-‘ob : cb6289@canarabank.com

The spirit of Mumbai
is now

93 years old!

{dH«$s gyMZm

{g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8 (6) À¶m VaVwXtgh dmMV
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$
{g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 A§VJ©V ñWmda {‘iH$VtÀ¶m {dH«$sgmR>r B©-{bbmd {dH«$s
gyMZm.
gd©gm‘mÝ¶ OZVm Am{U {deofH$ê$Z H$O©Xma Am{U Om‘rZXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, H°$Zam
~±H$, (B©qg{S>Ho$Q>) À¶m àm{YH¥$V A{YH$mè¶m§Zr Á¶m§Mm àË¶j H$ãOm KoVbm hmoVm Ë¶m VmaUr
YZH$m|H$S>o JhmU/^maJ«ñV Agboë¶m Imbrb ñWmda {‘iH$Vr, ‘o. à‘wI ³bmog© àm.{b., 35-Ho$,
bú‘r B§S>ñQ´>rAb BñQ>oQ>, A§Yoar (n), ‘w§~B© ¶m§À¶mH$Sy>Z H°$Zam ~±H$, EAmaE‘-II emIobm é.
5,11,00,302.69/- 31.08.2021 amoOrg A{YH$ 01.09.2021 nmgyZ àXmZmÀ¶m VmaIon¶ªV
nwT>rb ì¶mO Am{U à^ma) À¶m dgwbrgmR>r 05.10.2021 amoOr "Ogo Amho OoWo Amho' "Ogo Amho Oo
Amho' Am{U "Oo H$mhr Amho VoWo Amho' VÎdmZo {dH$ë¶m OmVrb.
AZw
{‘iH$VrMo dU©Z
amIrd qH$‘V Bgmam AZm‘V
H«$.
(é. ‘Ü¶o) a³H$‘ (é. ‘Ü¶o)
EHy$U ‘moO‘mnrV 1672 Mm¡.‘r. Am{U nr.Q>r. erQ> é. 42.30 é. 4.23 bmI
H«$. 134 Mm MbVm H«$.67 A§VJ©V ‘S>Jmd gd}S> À¶m
bmI
(Mma bmI
grQ>r‘Yrb ‘SJmd ZJan[afX gd}S> Mm joÌmVrb (~oMmirg
Vodrg hOma
‘mÌ)
1. ~moaS>m ¶oWo pñWV S>o{n~Vm Aem kmV {‘iH$Vr‘Yrb bmI Vrg
~m§YH$m‘rV B‘maV ~r À¶m 2è¶m ‘Oë¶mdarb pñWV hOma ‘mÌ)
‘moO‘mnrV 130.58 Mm¡.‘r. H«$.Eg1 d Eg2 YmaH$
EH$ qgJb âb°Q> gh EH${ÌV gd© XmoZ âb°Q>.
Bgmam AZm‘V a¸$‘ 04.10.2021 amoOr qH$dm Ë¶mnydu gm¶§. 5.00 n¶ªV O‘m H$amdr.
BAa Mo Vnerb Am{U BVa H$mJXnÌ godm nwa{dR>mXmamg 04.10.2021 amoOrg qH$dm nydu gm¶§.
5.00 n¶ªV gmXa H$amdoV.
{Z[ajUmMr VmarI

www.freepressjournal.in

24.09.2021 g.11.00 Vo Xþ.2.00 (¶mo½¶ nadmZJrgh)

àm{YH¥$V A{YH$mè¶m§Mr AmJmD$ doi R>adyZ ~±Ho$H$S>o H$mJXnÌ O‘m H$aÊ¶mMr VmarI 04.10.2021
amoOr qH$dm gm¶§.5.00 n¶ªV O‘m H$amdr.
{dH«$sÀ¶m Vnerbdma AQ>r Am{U eVvgmR>r H¥$n¶m H°$Zam ~±Ho$Mr do~gmB©Q> (www.canarabank.com)
‘Ü¶o nwa{dÊ¶mV Amboë¶m qbH$ "B©-Am°³eZ' Mm g§X^© ¿¶mdm qH$dm lr. àXrn nÙZ, ‘w»¶
ì¶dñWmnH$, H°$Zam ~±H$, EAmaE‘-II ~«m§M, ‘w§~B© (Xÿ. H«$. (022) 22651128/29/ ‘mo. H«$.
7639236670) qH$dm lr. g§{OV Hw$‘ma, A{YH$mar (‘mo. H«$. 8797860296) B‘ob Am¶S>r …
cb6289@canarabank.com ¶oWo H$moUË¶mhr H$m‘mÀ¶m {Xder H$m¶m©b¶rZ doioV g§nH©$ gmYmdm.
qH$dm godm nwadR>mXma ‘o. gr 1 B§{S>¶m àm. {b., CÚmoJ {dhma, ’o$P-2, Jë’$ noQ´>moHo$‘ B‘maV,
B‘maV H«$. 301, JwaJmd, h[a¶mUm, {nZ … 122015, (g§nH©$ H«$. +91 124 4302020/ 21/
22/ 23/ 24) Support@bankeauctions.com; hereesh.gowda@c1india.com ¶oWo
g§nH©$ gmYmdm.
ghr/{XZm§H$ : 15.09.2021
àm{YH¥$V A{YH$mar
{R>H$mU : ‘w§~B©
H°$Zam ~±H$,

Nippon Life India Asset Management Limited
(formerly known as Reliance Nippon Life Asset Management Limited)
(CIN - L65910MH1995PLC220793)
5HJLVWHUHG2ƯFH 4th Floor, Tower A, Peninsula Business Park,
Ganapatrao Kadam Marg, Lower Parel (W), Mumbai - 400 013.
Tel No. +91 22 6808 7000 • Fax No. +91 22 6808 7097 • mf.nipponindiaim.com

NOTICE CUM ADDENDUM NO. 70
•

Nippon India Mutual Fund (“NIMF”)/ Nippon Life India Asset Management Limited (“NAM
India”) has decided to revise “ Minimum Application Amount, Minimum Additional
Investment, Minimum Switch Amount” in the below mentioned Schemes of NIMF with
effect from September 20, 2021:
Scheme Name

Feature

Existing

Revised

Minimum
Rs.5000 & in multiples of Rs.100 & in multiples of
Application
Re. 1 thereafter.
Re. 1 thereafter.
Amount

Nippon India
US Equity
Opportunities
Fund
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efmekeÌ³egefjìe³ePesMeve De@C[ efjkeÀvmeì^keÌMeve Dee@HeÀ HeÀe³eveeeqvMe³eue De@mesìdme De@C[ SvHeÀesme&ceWì Dee@HeÀ
efmekeÌ³egefjìer Fvì^smì De@keÌì, 2002 (o De@keÌì) ®³ee keÀuece 13(2) DevJe³es met®evee
keÀpe&
o
ejeb
®
es
veeb
J
e
Deveg.
ieneCe ceeueceÊes®ee leheefMeue
SveheerS efoveebkeÀ
LeefkeÀle jkeÌkeÀce (ª.)
(De)
¬eÀ.
(ye)
(keÀ)
([)
1
31.03.2021
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb.45, ®eewLee cepeuee, I3 Fceejle,
ª.18,80,512.80 /HHLBOI00346503
yuee@keÀ veb. I , nshheervesmì yeesF&mej, SkeÀueJ³e
(ªhe³es Deþje ueeKe SWMeer npeej
1.Þeer meer.Sme.jeIeJeve
mkegÀue peJeU, yesìsieeJe kebÀyeueieeJe, yeesFmej,
hee®eMes yeeje DeeefCe SWMeer hewmes HeÀÊeÀ)
þeCes-401501, cenejeä^, ceeefhele #es$e Deboepes
24.05.2021³ee leejKesme
349 mkesÀ.HeÀerì
2
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb.709, meeleJee cepeuee, peieVeeLe he´eF[ 31.03.2021 ª.19,42,598.98 /HHLBAD00347884
meJnx veb.145/2, cebpejer neFìdme, he´eFcejer
(ªhe³es SkeÀesCeerme ueeKe yes®eeUerme
1.Þeer megefveue efMeJeepeer ceeves
yeoueehegj neFmkegÀue peJeU, yeoueehegj ieeJe,
npeej hee®eMes DeþîeeCCeJe DeeefCe
2.Þeerceleer jepeÞeer megefveue ceeves
yeoueehegj heeq½ece, þeCes-421503, cenejeä^
DeþîeeCCeJe hewmes HeÀÊeÀ)
18.05.2021 ³ee leejKesme
3
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb.702, meeleJee cepeuee, S efJebie efnue 31.03.2021 ª.19,81,762.25 /HHLBAD00401483
meeF[ jsefme[svmeer, keÀerefle& heesefueme meesmee³eìer
(ªhe³es SkeÀesCeerme ueeKe SkeÌ³eeSWMeer
1.jepesMe oÊeejece keÀoce
peJeU, keÀ$ehe efMejieeJe, yeoueehegj hetJe&,
npeej meeleMes yeemeÿ DeeefCe
2.he´%ee jepesMe keÀoce
þeCes-421503, cenejeä^
heb®eJeerme hewmes HeÀÊeÀ) 18.05.2021
³ee leejKesme
4
31.03.2021
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb. -301, leermeje cepeuee, Fceejle
ª.19,02,825.14 /HHLBAD00297455
veb.134, ìeF&he -yeer-3,mece=×er SJejie´erve,
(ªhe³es SkeÀesCeerme ueeKe oesve npeej
1.DeefvekesÀle Jner. peeOeJe
HesÀpe-4yeer, ieì veb. 4/2, 5, 7, 10, peesJeueer
DeeþMes heb®eJeerme DeeefCe
2. Deejleer jepesMe ceeves
efye´pe peJeU, he´eFce Jee@ìj kebÀheveer meceesj,
®eewoe hewmes HeÀÊeÀ) 21.05.2021
keÀu³eeCe keÀpe&le jes[, ieeJe meehee, yeoueeheg³ee leejKesme
j,þeCes-421503, cenejeä^
5
31.03.2021
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb.504, hee®eJee cepeuee, jemheyesjer
ª.19,20,995.55 /HHLBAD00350980
efyeequ[bie ceesleerjece ie´ervme meerS®eSmeSue,
(ªhe³es SkeÀesCeerme ueeKe Jeerme npeej
1.Þeer he´efJeCe ³euuehhee keÀesefkeÀìkeÀj yeoueehegjieeJe, yeesje[hee[e jes[, yeoueehegj
veTMes heb®³eeCCeJe DeeefCe heb®eeJeVe
2.Þeer mvesne vejsMe ®eewneve
heeq½ece,þeCes-421503, cenejeä^^
hewmes HeÀÊeÀ) 19.05.2021 ³ee
leejKesme
6
keÀpe& Keelee ¬eÀ.
HeÌue@ì veb.806, DeeþJee cepeuee, (#es$e ceeefhele 31.03.2021 ª.18,99,275.04 /HHLPNV00478977
30.78 mkesÀ.ceer.) Fceejle veb.4, JesueefJeMej
(ªhe³es Deþje ueeKe veJ³eeCCeJe
1.cegjueerOejve Jner
ìeGve, ieeJe Keesheesueer, lee. Keeueehetj,
npeej oesveMes heb®³eenÊej DeeefCe ®eej
2.JeeMee cegjueerOejve
je³eie{-410201, cenejeä^^
hewmes HeÀÊeÀ) 21.05.2021
Jej GuuesKe kesÀuesu³ee keÀpe&oejebveer keÀpe& Keel³ee®eer DeeefLe&keÀ efMemle heeUuesueer veener DeeefCe kebÀheveerves meJe&meeceev³e J³eJenejele Yejuesu³ee efnMeesye he$ekeÀebvegmeej he´l³eskeÀ
keÀpe&oejekeÀ[s mlebYe ``[ “ceO³es oMe&efJeu³eehe´ceeCes LeefkeÀle jkeÌkeÀce Deens.
keÀpe&HesÀ[erceO³es keÀpe&oejebveer meelel³eeves kegÀ®ejeF& kesÀu³eecegUs kebÀheveerves keÀpe&oejeb®³ee keÀpe& Keel³eeleerue keÀpe& jkeÌkeÀce DeveglheeokeÀ ceeueceÊee (mlebYe keÀ ceO³es leejerKe Devegmeej)
cnCetve he´®eefuele he´Lesvegmeej Jeieeake=Àle kesÀueer Deens. heefjCeeceer, Jejerue keÀe³eÐee®³ee keÀuece 13(2) Keeueer he´l³eskeÀ keÀpe&oejeuee met®eerle keÀjerle Deensle.
Jejerue heefjeqmLeleer ue#eele IesTve, kebÀheveer Jej GuuesKe kesÀuesu³ee keÀpe&oejebvee metef®ele keÀjerle Deens keÀer, l³eeves / l³eebveer ner met®evee he´efme× Peeu³eeheemetve 60 efoJemeeb®³ee Deele
Jej mlebYe `[`ceO³es oMe&efJeuesu³ee LeefkeÀle jkeÀces men Deepehe³e¥le ®es J³eepe, Ke®e& DeeefCe MegukeÀ mebhetCe& YejeJes, lemes ve kesÀu³eeme Jej mlebYe `ye` ceO³es GuuesKe kesÀuesu³ee ieneCe
ceeueceÊes®³ee leeyee IesC³ee®ee kebÀheveeruee DeefOekeÀej jenerue.
ke=Àhe³ee veesbo I³ee keÀer mejHesÀmeer keÀe³eÐee®³ee Keb[ 13 ®³ee GheKeb[ (8) ®³ee lejlegoeR DeveJ³es ``keÀpe&oej efmekeÌ³egDe[& ¬esÀ[erìj ³eeb®eer LekeÀyeekeÀer®³ee meJe& efkebÀceleer, MegukeÀ
DeeefCe Ke®ee&men®³ee meJe& jkeÀces®ee leey³eele Demesu³ee ceeueceÊes®³ee efJe¬eÀer®eer peenerj efueueeJe met®evee, yeesueer, efkebÀceleer Deecebef$ele keÀjCes, peenerj efveJeeroe efkebÀJee Keemeieer keÀjej
he´keÀeefMele nesF&he³e¥le YejCee keÀª MekeÀlees. heg{s ³ee®eerner veeWo I³eeJeer pej keÀpe&oej GhejessÊeÀ efueefKele JesUsle efmekeÌ³egDe[& De@mesìdme hejle keÀª MekeÀuee veener lej keÀpe&oej
ceeueceÊee hejle efceUJeC³eeme hee$e vemesue.
mejHesÀmeer keÀe³eÐee®³ee Keb[ 13 ®³ee GheKeb[ (13) ®³ee lejlegoer®³ee ¢äerves, DeeheCe ³esLes efJe¬eÀer, Yee[slelJeeJej efkebÀJee met®evesle meboefYe&le megjef#ele ceeueceÊee (l³ee®³ee
J³eJemee³ee®³ee meJe&meeOeejCe Jeie& J³eeflejÊeÀ) megjef#ele uesveoej ®³ee hetJe& efueefKele mecebleer efMeJee³e nmleebleefjle keÀjC³eeheemetve he´efleyebefOele Deenele.
mLeU:þeCes/je³eie{
mener/ke=Àles Fbef[³eeyegume neTefmebie HeÀe³eveevme efueefceìs[
he´eefOeke=Àle DeefOekeÀejer

Minimum
Additional
Investment

Rs.1000 & in multiples of Rs.100 & in multiples of
Re. 1 thereafter.
Re. 1 thereafter.

Minimum
Switch
Amount

Will be as per the minimum
application amount in the
respective scheme which
may have been opted by
the Investor for switching
the units/amount where
the switch facility is
available.

Available,
subject
to
minimum Rs. 100/- (for
opening a new folio/
account) and minimum
Rs.100 & any amount
thereafter for additional
switch in.

Minimum
Rs.500 & in multiples of Rs.100 & in multiples of
Application
Re. 1 thereafter.
Re. 1 thereafter.
Amount

Nippon India
Short Term
Fund

Minimum
Additional
Investment

Rs.500 & in multiples of Rs.100 & in multiples of
Re. 1 thereafter.
Re. 1 thereafter.

Minimum
Switch
Amount

Available,
subject
to
minimum Rs. 500/- (for
opening a new folio/
account) and minimum
Rs.500 & any amount
thereafter for additional
switch in.

Available,
subject
to
minimum Rs. 100/- (for
opening a new folio/
account) and minimum
Rs.100 & any amount
thereafter for additional
switch in.

NIMF / NAM India reserve the right to change the Minimum Application Amount, Minimum
Additional Investment, Minimum Switch Amount of the said schemes in future.
•

Revision in Exit Load Structure of Nippon India US Equity Opportunities Fund
Nippon India Mutual Fund (“NIMF”)/ Nippon Life India Asset Management Limited (“NAM
India”) has decided to revise the Exit Load of the Nippon India US Equity Opportunities
Fund w.e.f. September 20, 2021. The details of the same are as follows:
Existing Exit Load

Revised Exit Load

1% if redeemed or switched out on or
before completion of 1 year from the date of
allotment of units.
Nil if redeemed or switched out after the
completion of 1 year from the date of
allotment of units.

1% if redeemed or switched out on or
before completion of 1 month from
the date of allotment of units.
Nil, thereafter.

W.E.F. October 01, 2012, Exit Load If charged to the scheme shall be credited to the
scheme immediately net of goods and service tax, if any. The revision in exit load shall be
applicable on a prospective basis to; (a) all the subscription transactions (including switchin) processed with NAV of September 20, 2021 and thereafter, irrespective of receipt of
application. (b) all the systematic transactions such as Systematic Investment Plan and
Systematic Transfer Plan etc. where registrations / enrolments have been done on or
after effective date.
This addendum forms an integral part of Scheme Information Document and Key Information
Memorandum of the Scheme(s) of NIMF and all the other terms and conditions of the
aforesaid document read with the addenda issued from time to time will remain unchanged.
For NIPPON LIFE INDIA ASSET MANAGEMENT LIMITED
(formerly known as Reliance Nippon Life Asset Management Limited)
(Asset Management Company for Nippon India Mutual Fund)
Mumbai
Sd/September 16, 2021
Authorised Signatory

Make even idle money work! Invest in Mutual Funds
Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

